Application Form
New Product Development and Entrepreneurship Program

Product Innovation Loan Fund

Cuyahoga County Department of Development

This is an application for a loan from the Product Innovation Loan Fund of the New Product Development and Entrepreneurship Program, funded by the Board of County Commissioners, Department of Development. The loan is for entrepreneurs and small businesses (<$50 M in annual sales) who have ideas for new consumer and industrial products which can be manufactured in Cuyahoga County.  
Please upload your completed Application Form (with Electronic Signature) to www.magnet.myreviewroom.com
If necessary, completed applications may also be e-mailed to:barbara.paul@magnetwork.org
Only COMPLETED and SIGNED applications for new product ideas will be accepted.  

One product per application.

Name:
     
Title:      
Company:      




Email:      
Address:      
City:      
State:     
Zip:      
Phone:       

Fax:      
Title for your Product Idea (Please limit to 75 characters):      
In 100 words or less, please provide a non-confidential description of your product idea:

     
I am applying for a loan in the amount of $       (Max loan = $60,000)

for (check only ONE box):

 FORMCHECKBOX 
 Phase 1 -
up to $15,000 for early stage ideas that may require significant market research 
 FORMCHECKBOX 
 Phase 2 -
$20,000 - $40,000 for intensive market research and/or preliminary design/engineering
 FORMCHECKBOX 
 Phase 3 -
$40,000 - $60,000 for detailed design and/or prototype development 
Please see the last page of the application for more complete descriptions of Phases I-III

Work required in each phase MUST be completed before applying to the next phase.
1.
What is the problem that your idea will solve?      
	2.   Have you conducted market research related to this product idea (i.e. internet searches, focus groups, market surveys, etc.)?
      If so, please describe:      

	 FORMCHECKBOX 
 Yes
	 FORMCHECKBOX 
 No

	3.   Are there similar products currently available on the market?                                If so, please describe:      

	 FORMCHECKBOX 
 Yes
	 FORMCHECKBOX 
 No


4.
What is your advantage over any competitors and competitive products?       

5.
How unique is the technology involved in your idea?      
6.
What is the current status of the development of your idea (i.e. work done to date on market research, product concepts, design, engineering, etc.)?       

7.
What product development activities do you expect to fund with this loan money?  Please be specific.       

8.
Have you identified any viable manufacturing opportunities for your product in Cuyahoga County?  If so, please describe.  If not, please specify what manufacturing you expect to do in Cuyahoga County.  Be as specific as you can.  (Please note that under the terms of this program, manufacturing of the new product must be done in Cuyahoga County for a minimum of 7 years.)        
	9.   Have you made a personal financial investment into this idea?

      If YES, how much?       

	 FORMCHECKBOX 
 Yes
	 FORMCHECKBOX 
 No

	10. Have you received any External funding or investment for this product idea?

      If YES, how much?      

	 FORMCHECKBOX 
 Yes
	 FORMCHECKBOX 
 No

	11. Have you applied for a Patent on this idea?

      If YES, did you apply for:     FORMCHECKBOX 
  Provisional Patent     FORMCHECKBOX 
  Full Pat 


	 FORMCHECKBOX 
 Yes
	 FORMCHECKBOX 
 No

	12. Have you received a Patent for this idea?
	 FORMCHECKBOX 
 Yes
	 FORMCHECKBOX 
 No

	13. Do you own patents on any other products?                                                        


	 FORMCHECKBOX 
 Yes
	 FORMCHECKBOX 
 No

	14. Have you disclosed this idea publicly?


	 FORMCHECKBOX 
 Yes
	 FORMCHECKBOX 
 No

	15. Do you have any design documents (i.e. sketches, drawings, etc.)?  If so, please describe.      
      Also, please attach any drawings or documents that further explain your product idea, up to a 5 page limit.

	 FORMCHECKBOX 
 Yes
	 FORMCHECKBOX 
 No

	16. Do you have any previous Product Development experience?

      If YES, please explain:      

	 FORMCHECKBOX 
 Yes
	 FORMCHECKBOX 
 No

	17. Are you applying on behalf of a company?

      If YES, how long have you been in business?      years

What were your total sales in 2009?       

	 FORMCHECKBOX 
 Yes
	 FORMCHECKBOX 
 No


	You may attach additional supporting documentation (i.e. executive overview, patent application, drawings, market study, etc.) LIMITED TO 5 PAGES OR LESS!  Only the first 5 pages will be reviewed by the judging committee.
PLEASE NOTE: 

All selected finalists will be subject to a credit check prior to loan approval.




BY SIGNING THIS APPLICATION YOU CERTIFY THAT THE IDEAS, PRODUCTS, AND/OR PROCESSES DESCRIBED IN THIS APPLICATION ARE WHOLLY THE CREATION OF AND ARE OWNED BY THE APPLICANT.

IF THE SIGNATURE SHOWN BELOW IS AN ELECTRONIC SIGNATURE, OR IS MADE BY MEANS OF A DEVICE OR MACHINE AND IS ANY NAME, INCLUDING A TRADE OR ASSUMED NAME, OR A WORD, MARK, OR SYMBOL LOGICALLY ASSOCIATED WITH THE APPLICANT (INCLUDING TYPING APPLICANT’S NAME ON THE SIGNATURE LINE), THEN, BY AFFIXING ANY OF THE FOREGING TO THIS APPLICATION, THE APPLICANT ACKNOWLEDGES AND AGREES THAT THE SAME SHALL HAVE THE SAME BINDING EFFECT AS IF THE APPLICANT MANUALLY SIGNED THE APPLICATION.

Signature of Applicant (capacity of signer if an entity) 

     
_____________________________________________________________

NOTE:  Applicants are not required to have formally established a company prior to submitting their application.  MAGNET employees and employees of Cuyahoga County Department of Development are not eligible for this program.

**ONLY SIGNED APPLICATIONS WILL BE CONSIDERED**

Personal Information

Please provide the following personal information.  If your application is chosen for funding, the Department of Development will obtain a credit report and verify application information.  All personal information, such as Social Security Numbers, is completely confidential. 

The signature(s) below gives the Department of Development the authority to obtain credit report(s) and to verify all information contained in this application, by contacting any employer or other party named in the application.

The owner and co-owner certify that all information on this application, and all information furnished in support of this application, are given for the purpose of obtaining financial assistance under the Cuyahoga County New Product Development and Entrepreneurship Loan Program, and is true and complete to the best of the applicants’ knowledge and belief.  Verification may be obtained from any source herein.  A credit report may be obtained on the owner and co-owner by Cuyahoga County.   

Company Name      
Employer Identification Number      
Company Address         
Company Phone Number       
Applicant

Signature         

Date         
Name (printed)        
Social Security Number        (to be provided if selected as finalist)
Date of Birth      
Home Address       
Home Phone Number       
Co-applicant 

Signature         

Date       
Name (printed)       
Social Security Number       (to be provided if selected as finalist)
Date of Birth       
Home Address       
Home Phone Number       
Co-applicant 

Signature        

Date       
Name (printed)        
Social Security Number       (to be provided if selected as finalist)  Date of Birth      
Home Address       
Home Phone Number       
Criteria for Evaluation
Phase I: 
Potential Job Creation




Technical Feasibility/Risk




Marketability

Size of Potential Market

Patent Position

Local Manufacturability

Previous Product Development Experience

Previous Entrepreneurial Success

Personal Investment

Work Experience

Leadership Experience

Company Size Less than $50 million in Sales for the prior year

Phase II:
All criteria for Phase I plus:




Product Specifications




Business Case

Phase III:
All criteria for Phase I and Phase II plus:




Final Product Drawings and Specifications




Preliminary Business Plan
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